
WEEK IN REVIEW MARKET UPDATE 9/20/19  
Grain          Outsides 
Corn – Dec 19 up $.02 closing $3.703/4    Dow – down 287.15 closing 26928.70 
Soybeans – Nov 19 down $.16 closing $8.823/4   S&P – down 15.81 closing 2990.99 
Wheat – Dec 19 up $.003/4 closing $4.841/4   NASDAQ – down 61.56 closing 8113.03 
Soybean Meal – Dec 19 down $6.50 closing $295.00  US Dollar – Dec 19 up 0.320 closing 98.150 
         Crude Oil – Oct 19 up 3.25 closing $58.09  
Livestock 
Cattle – Oct 19 up $1.27 closing $99.35 
Feeders – Oct 19 up $4.62 closing $139.20 
Hogs – Oct 19 down $6.13 closing $60.35 
Class III Milk – Oct 19 down $0.50 closing $18.67 
 
News/Reports:  

• Export sales report released Thursday 9/19. Corn came in at 57.7 million bushels, expected range 35 – 51. Beans 
came in at 63.5 million bushels, expected range 26 – 40. Wheat came in at 10.5 million bushels, expected range 
11 – 22. Soybean Meal came in at 93.7 million metric tons, expected range 0 – 200K. 

• Ethanol output weekly data reports were out Wednesday 9/18 at 1,003,000 barrels per day versus 1,023,000 last 
week.  Ethanol stocks were at 23.238 million barrels versus 22.499 million last week. 

• Corn Conditions came out 9/23 at 57% good to excellent versus 55% last week, and 69% last year. 
• Soybean Conditions came out 9/23 at 54% good to excellent versus 54% last week, and 68% last year.   

Notes:  
• The US has agreed to drop tariffs on up to 400 items, which sets a positive tone as lower level Chinese delegates 

meet in DC this week. The exemptions stem from more than 1k requests made by companies. The positive trade 
outlook turned negative late Friday as Chinese delegate left abruptly and did not go on a scheduled farm visit. 
On Monday all was well again as Chinese told reporters that the trade talks were going well, the political roller 
coaster at its best. High level talks will resume in early October. 

• The private group Informa came out this week with their production prospects for 2020 acreage. They have US 
corn at 95.1 million acres (up 5 million), soybeans at 84.2 million acres (down 7.5 million), all wheat at 45.4 
million acres (down 100 thousand), and cotton at 13.1 million acres (down 700 thousand).  

• The Chinese government released 10,000 metric tons of frozen pork, 2,400 metric tons of frozen beef, and 1,900 
metric tons of frozen mutton from the state reserves this week to help curb the increasing price of pork and to 
secure the meat supply during its National Day holiday. China celebrates its National Day on October 1st with the 
holiday lasting a whole week. China consumed about 54 million tons of pork in 2018 but volumes this year are 
uncertain because of the shortages due to ASF. Frozen meat supplies are said to be ample but they are used to 
and prefer fresh pork, with frozen or previously frozen meat is viewed as an inferior product. 

• African Swine Fever was discovered in South Korea.  They are the 4th largest swine producer in Asia, producing 
about 20 million pigs a year.  Last year they imported 1.3 million metric tons beans with 0.8 million metric tons 
from the US. Corn imports were 8.4 million metric tons, 6 million metric tons originated from the US.  
Expectations are they will be quicker to import pork than China has been.  One private estimate is that 50% of 
world pig production will be lost by mid-year 2020 due to current ASF discoveries, which represents 20% of 
global protein production. Reports that 70% of repopulated facilities in China are finding ASF again, dramatically 
slowing herd rebuilding.    

• A drone strike on Saudi oil fields caused largest crude move and trade volume in history on Monday.  Saudi 
reported that much of the lost production will be back online this week which tempered crude prices on 
Tuesday.   

• The next USDA report will be the September Quarterly and Small Grains report out on Monday September 30th 
at 12:00 est.  


